MYRNA LYNN SOUTH T 20 e
381 Shoup Ave. oty Cove
P. 0. Box 50271

Idaho Falls, Idaho 83405
(208)523-9106 Fax (208)523-9146

Attorney for Countrywide Home Loans, Inc.

IN THE UNITED STATES BANKRUPTCY COURT

FOR THE STATE OF IDAHO
INRE ) Case No. 00-914
KENNETH R. MCRAE and .
DEBRA A. MCRAE )  STIPULATION FOR RELIEF
Debtor(s). ) FROM STAY
)

The undersigned parties hereby stipulate that the Court may, pursuant to 11 U.S.C.
Section 362, lift the automatic stay covering the below described property of the estate for the
purpose of foreclosing on the property, based on the facts set forth below, and the facts as stated
herein are represented to be true and correct by the undersigned creditor 'Countrywide Home
Loans, Inc..

1. That the debtor(s) filed a Petition herein under Chapter 7, Title 11, U.S. Code, on or
about April 13, 2001, and by application of Section 362, title 11, U.8.C., claimant is stayed from
enforcing its rights under the hereinafter described security agreement relating to certain real
property located at (per the deed of truste) Route 1 Box 12395, Homedale, Idaho 83628,

2 That debtor was on the date of filing the petition herein, indebted to claimant arising
out of a Promissory Note and Deed of Trust dated March 25, 1997. The Deed of Trust was

recorded in the Owyhee County Recorder’s office.

n
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3. That true copies of the Note and Deed of Trust are annexed hereto as Exhibits.
4 That debtor has failed to make monthly payments of $831.34 each for the months of
April 2001 and May 2001 with the June payment due June 1, 2001.

5. That the payoff under the note is approximately as follows:

a. The unpaid principal balance $74,924 88
b. Interest from March 1, 2001 to May 24, 2001 approximately ~ 2,219.58
C. Late charges for April and May 83.14
d. Attorney fees for 362 motion 550.00
e Filing fee for 362 motion 75.00
f Approximate total $77,852.60

These figures cannot be used for payoff.

6. That the property value per the debtors' Schedule A $130,000. That Schedule D lists
an additional encumbrance in the amount of $26,616. That after all encumbrances, costs of sale
and the homestead exemption the property has no value for the estate.

7. The parties, based upon the above information stipulate to termination and annuiment
of the Section 362 Stay with regard to the property described above and stipulate that
Countrywide Home Loans, Inc. and its successors and assigns are authorized to take the legal
actions necessary to protect its interest in said property.

8. This stipulation shall be binding in the event of a conversion.

9. The 10 day stay period provided by Federal Rules of Bankruptcy Procedure, Rule
4001(a)(3) is waived.

Dated: June 15, 2001
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Attorpgy for Countrywide Home Loans, Inc.

Mym(;,ynn South
Attorney for Debtors

Alan J. Coffel

TRUSTEE

,O—WM

Richard E. Crawforth, Trustee
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Richard E. Crawforth, Trustee
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EBCROW/CLOSING .r MCRAE o ~-
e o ~  SIAGH APOYE FOR RECORDERS USE T e
CED 0 m— Tt — HEA ) L
DEED OF TRUST
THIS BEED OF TRUST (“Scouthy Instromem”y ks nade on Haveh 25, 1997 . Ihe gramor is
KENNETH MCRAE, | AND DEBBIE MCRAE. HUSBAND AND WIFE
!
{"Rorrower™), The irusice is

FIONEER TITLF COMPANY OF CANYON CRUNTY

100 10TH AVENUE SOUTH, NAMPA, IDAHD 83651
("Truatee "), The beneficiary is .

ANIERICA™S WHOLESALE LEWDER : .
which is organized and existing under the laws of  NEW YORK ) . ant) whose
sddress is i

155 NORTH LAKE AVENUE, PASADENA. CA 91109
(" Lendes ™). Borrower awes Lender the principal sum of

SEVENTY FIVE THOUSAND and 007100 N
Boltars ¢U.5. § 75,000.00 ). This aebl ig evidenceq by Botrower's note daied the 3ame date 2§ lus Secwriy
Tnttroment ("Note™}, whicht provides For monibly payments, with the ful) dett, it ot paid carficr, due and payahle on

April 1, 2027 . This Security Instritment secuses to Lender {8) e Tepayment of Hie nehl evidenced

by the Notc. with imerest, and all roaewals, extensions and modifications of the Notes (13 the payment of all ofber sums, with
mlorent, advanced under panagsaph Tty gnotcet e secmity of thiy Sveurity Insgament; s (¢} te performance of Burrower's
covenams and apreements mader this Securhly fasiroment ad the Note, For this purpose, Borrower irvovocabdy grants and
conveys to Trustee, in truet, with power of sole, the following deaciibed properly eunted in

OWYHEE County, idaho!

SEE EXHIBIT "A™ ATTACHED WERETO AND MADE A PART HEREQF.

1
which has (e rddress of ROUTE 1 80X 1295 , HOMEDALE .
IStreel, City}
ahe 83628- {"Property Adress™);
i Coda}
1DAND - Singie Family - Faouly Mae/Fredile Mnc UNIFORAY INSIRUMENT Tage 1ot 6 Form 36§3-5/90 C%,
A pdGIHIDY gt CFC 0TI VMP MORTRRGE FIRMS | W42 7791 . thate F7N N, ,_(/./ /&H
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of March 1997 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
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LOAN #: 7492486

Trust of Security Deed {the "Security Instrument™)of the same daie given by the undersigned
fthe "Borrower") to secure Borrower's Adjusiable Rate Note {the "Nowe®y to

AMERICA'S WHOLESALE LENDER

{the "Lender"} of the same date and covering the property described in the Security Instnunent

and located at:

ROUIE 1 BOX 1295

HOMEDALE 1D, 83628- |

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE. NOTE LMMITS THE AMOUNT .THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TI!\EE AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. iz sddition 1o the covenants and agreements made in the
Security Instrument, Borrower and Lender further rovenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raie of 10,375 %. The Note provides for
changes in the intercst rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Daies .

The interest rate I will pay may change on the first day ofADri ] L1999 andon
that day every sixth month thereafter. Each date on which my interest rate could change s
called a "Change Date.”

(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Incex. The

“Index"” is the average of interbank offersd rates for six-month U.S. dollar-denominated
deposits in the London market (*LIBOR"), as published in The Wall Street Journal. The
most recent Index figure available as of the date 45 days before each Change Date is called
the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

A LTHISU @y CHL (115001 P e —
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LOAN #: 7492488
{C) Calculation of Changes '
. Before each C hanEc Date, the Note Holder will calculate my new interest rate by adding
SIX & ONE-(UARTER perceniage poini(s) { 250 %) to the Current
Index. The Note Holder will thee round the result of this addition to the nearest oneighth of
ooe percentage point (0.125%). Subject to the limits staied in Secnion D) below. this
rounded a nount wil! be my pew inierest rate uneil the next Change Date.

The Note I'alder will then dctermine the amount of the monihly payment that would be
sufficient to rey ., the vnpaid principal that 1 am expecled to owe at the Change Daze in full
on the Marurity Date at my new inferest rate in substantialiy egual payments. The result of
this caiculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be grealer faan
11.87% % of less than 10, 37%“ % . Thereafter, my interess rate will pever be
increased or decreased on aby singis Change Date by more than
ONE & ONE-HALF peruantage point(s) (  1.500 %) from the rae of
interest ] have been paying for the f:eceding six months. My interest rate will never be greater
than 17.379  %orlessthanl0.375 %. .

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of
my new monthly payment beginning on the first monthly payment date afier the Change Date
until the amount of myv monthly payment chonges again.

(F) Notice of

The Note Holder will deliver or mail to me 2 notice of any changes in my inlerest rafe and
the amount of my monthly peyment before the effective date of any change. The notice will
inctude information ~equired by law Lo he given me and also the title and telephone rumber of
a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROFERTY GR A BENEFICIAL INTEREST IN
BORROWER )

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the
Propetty or any interest in it is sold or transserred (or if a beneticial interest in Bosrower is
sold or trensferred and Borrower is not 2 natural person} without Lender’s prior written

e~
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LOAN #: 7492488

consent, Lender may, ar its option, require immediate payment in full of a1l sums secured by
this Security Instrument. However, this option shall sot be exercised by Lender if exercise s
. prohibited by federal law as of the date of this Securiry Instrument.

If Lender exercises the cption to require immediate payment in fuli, Leader shall give
Borrower notice of accel=ration. The notice shall provide a period of ot less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior t the expiration
of this perind, Lender may invoke any remedies permitied by this Security Instrument withou:
further notice or demand on Borrower.
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BY SIGNING BE!D\’{, Borrower accepts and agrees io the terms and covenanis contained
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ADJUSTABLE RATE NOTE

(LIBOR index - Kate Cap)

LOAN #: 7492488

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1A MY INTEREST KATE
AND AY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT A1Y INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I MUST PaY.

Harch 25, 1997 HAMPA ‘me BRI
{Dase| I 41 0‘ 5
FOUTE 1 BOXx 1295 - eqdﬁr C Y‘i
HOMEDALE . 1D 83625- r ,.ue.'- -
. ﬂ. E“' “ﬁ’ {/1_, .
i {Proparty Agensy jT_/\" ‘7 ‘,- ' = —
i. BORROWER'S FROMISE TO PAY | L
fn 12t0em Yor a Jozo that | bave cecenved, | primmise to pay LS. 8 75,000 00 i amocr i called “priepaln

pee titeTes!, 1 the grcer oﬂh& Lzad:r The L:“ali:! n
AMERICA’S WHOLESALE LERDE
[ underitend that e Lender may mmsizr teiz Newo. The Lendsr or anvanc who tehes s Moac by taasler and whe # eptitled o

remene [aymMens under ik Now o calied tie *Note Holder. ™
2. INTEREST .

interest wilt be c}wﬁd nw principal untii the full arncunt of principa? has bees paid | wall pay inerest at @ yearly rae
of 10.375 5. The iderest rate § wilf pay muay change in accordance willy; Seciwon 4 of Uin Mote.

The interest raie reosited by G Section 7 angd Section 4 of this Nete i the rate | widl pay both before and afier any de bt
described in Section ) of e Neke. .
3 PAVRIENTS

{&) Time 203 Flace of Faymeris

I will pay principal and imtemss by amaking pryments every month

1 ol make my montdy peyments on the Frsc day of each month begiming on  M&Y . 1997 1 will make s
paymenis evety mondh wail | Bove pad all of the principal and intreest and any olher chasges described below thet 1 may sav
ureler thus Nese. My monticy paymesns will be applied W intcrest before principal. 11, o= ADPil 1, 2027 EE

cue amoenss ucder this Note, | will my those amemants in full on that date, wilbh is caied te ~Maturiy Dase.”

i will make my monshly paymenis

155 H. LN(E AVERE , PASADEHA CA 91109

o & a different place if required by te Motz Holder,

(B) Amocunt of My laltis! kcsthiy Feymenis

Ezzh of my mitial neowdhily peyments will be in the amount of US § 679,06 . This ancount moy change.

(C) Monthly Paywecat Chaages i

Changes in my monfidy payreer will reflect changes in the unpaid principal of my loen 2nd in the iicres) rate thae [ omass
g2y, The Now Hul&swmmmymw imetest ta12 and the changed amount of my monthly paymest in accordancs vRh
Section: 4 of tis Mok, :
4. INTEREST RATE AND m‘lﬁ' FPAYMENT CHANGES

{A) Chenge Dules

The imerest rar § will pay ey change oo the first day of April . 1999 | and on that day every sixth mmagh
tereafier. Each dute op wiidch v fsterest rate could change is calied a *"Change Date ™

(B) The Indes

Beginning with the first Changs Daie, my inerest rate will be hascd on an Indss The “ladex” is the average of mterbank
offeres] 1ates for soemontt U5, dollar-denominzted deposei in the London harket {"LIBOR™), as  publeshed
X: Tar et Journal . ‘The mose recem Indes figure available as of the dat 45 days before the Change Dawe is called the
. ent Inde..

i Lw Index is no longer svailible, e Not: Hoider will choose 2 new inds s that s bused upor comparable information. The
Note Holfer will give me ootize of fiis choice. I

IDARG ADFUSTABLE BATHE NOTE-LIBON INDEX - Single Family .
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LOAN &: 7492488

{C) Celepintion of Changes

Before exch Change Datz, the Note Hobder wall calculaze my mew inzerest rale by adding
SIX & ONE-QUARTER percentage points) « 6.250 %) 10 the Currenc inden. The Hote Holder will then
rounk! the result of this addition (o the mearest one-eighth of ore perventage oint (0 125% ). Subpest 1w te bty staed n Section
D) below, this rounded amount will be my new taterest cate ueddd the next Change Date.

The Moic Holder will then determine the amount of e monthiy paymers thal would b sufficiens to repay the unpaid
principal that I amn expected 10 ow i 1he Change Dare in futl on te Maturity Date & my o wieres! rale in substamally eprd
payments. The resll of this calculation will by e new amount of o, Rrmbiy paym=nl

{D¥} Limits on Inderest Rate Changes

The interest rate | am requited o pay & the first Change Date wiil nos ve greater than 11.875 % or less thanl0.375 ¢

Thereafter, my interest rate will never e mwreased o decreased on aay sigle Change Date by more dur
ONE & ONE-HALF percentage pointsy ¢ 1,500 %) from the rare of interest | have been puying for e
preceding six months. My interest tate will pever be grearer than 17,375 % or less wnan 10,375 £

{E} Effective Date of Changes

My new interest rate will become effective oo exch Change Date, | wil! pay the amount of my pew monthly poymsecs
beginning om fhe first monthiy paymen! dale afizr the Crange Date urnd the amount of my monthly payinest changes again.

(F} Notice of Charges

The Note Holder will deliver of mail o m# a notice of any changss i my nteresi rate and the amount of my monthly
payment before the effective date of iy change. The notice will include informanas required by law 10 be given me and also the
titie and wlcphonz mumber of a person who will answer any question | ma:, have regarding the ponce.

5. BORAOWER'S RIGHT TG FREPAY

1 have the righi %o malre paymenis of principal at any time before they are due A payment of principd ondy 15 known as a
"prepayroent.” When ¥ muke. 8 prepayment. 1 will tell the Note Hobder in writing tha! ] am doing 50. The Noie Holaer will usc alf
of my prepayments b seduce the amouad of principel that | owe under this Nets.

if I make a partial prepayment, there will be no changes in the dic daies of my monthly payments unless the MNole Holder
agrees in writing 1o thos= changes. My partial prepayment may reduce ihe amount of my monihly psyments ater the firs! Change
Date following my parial prepzyment.

T3 1 may prepay this Note in full af any fime withour perlry . i
if | prepay thin Joan ia full & aoy time during e first 24 monds after the date | execule this Note. | aill pay

a prepayment papalty in the amount of gin months’ advance interest on ihe amound by which the prepaymen! exceeds twenty

percent (20%) of b unpaid principal balance at the time of pavafl.

6. LOAN CHARGES

If & law, which applies Io this lsan snd which sets maximum loan charpes, is fadly tnterpreied so i the inerest of other
k)anchns:sqﬂwarwhmd in commection with this kaniexceed the permimed himits, then (1) anv such loan charge
shall be redaced by the wmound neceasery Lo reduce the charge o the permitted limis, znd (ii) any sums alreedy coilecied from me
which excopdad perminted limits will be refunded to me. The MNote Holder tasy choose 1o make this refund by redicing the
principal | owe pmder this Mo or by making a dirsct payment 10 me. If 5 refund reduces princial, the reduction will be treaied as
a partial '

7. BORROWER'S FAILURE TO PAY AS REQUIRED

{A) Late Charges for Owmendus Fayments

H the Note Holder has not Teceived the full amount of asy monthly paymers by the ead of FIFTEEN catendar davs
efier the date it is due, I will pay & late charge 1o the Note Hoider. The amoum of G charge will be 5.000 % of my
overdue paymessd of principal and interest. I will pay thur lae charge promptly but only vace on cach late peyment.

(B} Defauk

if I do nod pay the full amamond of each monthly payment on the date o is due, | will be in defauk.

(C) Natice of Defaalt

If 1 am e default, the Mok Bolder may send me 5 written notice telling me that if 1 do not pay the overdue ausourd by a
certain date, the Note Holder may require me to pay immediat=ly the full amount of principal which bas nol been paid and all the
interest thal | owe o6 that mmount, That date mnust be st least 30 days after the daie oo wiich the notce is delivered or raailed to
me.
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LOAN #: 7492488
(Dj Mo Wailver bs [Note dishder i
Even if. at a tone wisen | am i default, the Note Holder dues Bot requAT I 1 pay Brmediately in full a8 described anche,

the Note Hotder wut stili bove te night 1o do $c if § am i default at 2 Jager Lk

{F) Payment of Koz Hoider's Cosis and Experses

If the Note Holder hus required me 1o pay immediately in full as drecnibed sbove. the Now Fodder will have the faght o te
p2d hack by me for aff of us costs and BApTascs 1a enforcing tiis Moic 10 the exient Lt protsbied by appiatde jew. Thoye
expances incinde, for erampiz, rasomable attomeys” feeg,

& GIVING OF NOTICES .

Unless appliceble law requires & different methiod, any noboe A thusi be prven to me under ihis Nete will be given by
delivering it or by mailing it by first class mat to me al the Propenty Adlcicss abose ar a3 difterem eddeess o | Efec the Mo
Holder a notice of mry differen: sddress.

Any notice that st be give0 w0 the Note Holder under this Nowe wit he givey by Faiing if by fiest claxs mail o ghe Noae
Holder at g address stawed & Sectan 3(A)above of 2t 1 different address i7 | 4m given a molice of 2t JifTerent dddress,

9. OBLIGATIONS OF PERSONS UNDER TiNS NOTE
¥ rnore than one person wigns this Nete, ench persen is Fally and persorally ohligated keep ail of e prunuses made 15 this

Note, including the promise (o pay the £l amooni owed. Any perron whe s 3 Bi2cantor, surely or cadorser of this Note i also

obligated to do these things. Any parson who takes cver these obligabons, ncluting the obligations of a guarasor, surety of

endorser of this Nowe, is a%0 obligard 10 keep 2l of the promises nude in this Nose The Roie Holder may eaforce s nights
under this Note sgainst each persen individually o7 against alt of us Wgethet: This means that any ons of us may be required

pay 2!} of the amounts owed exnder this Now. ' i

16. WAIVERS
{ and any other person who hes obligations under this Notr waive the Fights of prusentment and notice of dighamor

“Presemment” mesns the right & require the Noie Holder to derand payment of amourts due. ~*Nogice of dishunos” mears the

right 1o require the Note Hokisr k& give notice 16 other persons that amoupts dus have oot been paid

ti. UNIFORN SECURED ROTE '

‘rhis Note is & uniform iastrnmens with limited variations in surte furisdictions. In addition to e Pro#ections given 1o the Noie
Holder under this Mote, a Monigage, Deed of Trus ; ed (the [isecurity Instrwment™), dated the sate date a5 i
fote, protects the Nae Holdsy from possible Josses which might resilt if | do not keep the promises Ut [ meke in tis Node, Tha:
Security lnstrumenss describes how and umder whur wonditions i oay be regured to make inunediale pavmgnt in full of all
amoums [ ows nnder this Nowe. Some of those conditions are dascribed as follows:

Tmrsiud!hﬁwwalaﬂkh{lmhﬂwmr,
sold or transferrest (o5 if 2 beneficial interest

in il Lender shall pive Borrower notice of avceleration. The

feps than ¥ days from the date the aotice is delivered or maited within which Borrowss must

pay all sumns secured by s Secarity Instoumeng, 1§ Borrorwer fails to payv these sums POWT W0 the expiration of this getind, Fender
may imvoke any remedies permitied by this Secority Instrunegt without further notce of demand on Botrower .

WITNESS THE HANDYS} AMD SEAL(S) OF THE UNDERSIGNED.

O )
Y. }//L/;):-f%f 5’ s /Od o tsea

DEBBTE FCRAE Borrower

b
e (Seal)

-Brrower

fSign Original Onkif




